THE CORPORATION JOURNAL 


Vou. V¥, No. 117 MARCH, 1923 Paces 173-188 


Published by 
THe CorPoRATION Trust COMPANY AND AFFILIATED COMPANIES 


The policy of The Corporation Trust Company in all matters relating 
to the incorporation, qualification, statutory representation, and main- 
. tenance of corporations, is to deal exclusively with members of the bar. 


An Important Precaution To Take 
Upon Amendment 


of Charter 


A great many corporations recently have amended their 
charters. The fact should not be overlooked that the 
amendments must be filed also in the states in which the 
company is qualified as a foreign corporation, except in the 
case of a few states. Non-compliance may easily have 
disagreeable consequences. 


If counsel for any corporation which has recently amend- 
ed its charter, or is contemplating that action, will send a 
list of the states in which the company is qualified, The 
Corporation Trust Company will be glad to supply full 
information as to what, if anything, is required by each 
state in the list. 
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Inheritance Taxes on Stock in Foreign 
Corporations 


In six states inheritance taxes are 
now imposed on stock of foreign corpor- 
ations held by resident and non-resi- 
dent decedents. These states are 
Arizona, Arkansas, Montana, North 
Carolina, West Virginia, and Wiscon- 
sin. With many legislatures in session 
this year, additions to this list are 
expected at any time. Although the 
general idea underlying these laws is 

. the same, the extent of their applica- 
tion differs. Thus Arizona confines its 
law to stock in a foreign corporation 
‘*doing business’’ in the state. (Chap. 
26A, Session Law 1922, Stock Transfer 
Guide & Service, Ariz—254-255.) The 
Arkansas law applies to ‘‘shares of 
stock or of bonds of foreign corpora- 
tions owning property within the State 
of Arkansas.’’ (Act March 24, 1913, as 
amended March 23, 1915, Stock Trans- 
fer Guide & Service, Ark—304). The 
Montana act refers to ‘‘stock, bonds, 
mortgages or other securities * * * 
of foreign corporations owning proper- 
ty or doing business in this state.’’ 
(Chap. 14, Laws of 1921, Stock Trans- 
fer Guide & Service, Mont.—1404). The 
law of North Carolina imposes the tax 
on ‘‘all bonds and shares of stock or 
interest therein held by a non-resident 
of this State in any company incorpor- 
ated under the laws of some other 
state or government, which company 
owns property in this State to the 
amount of fifty per cent or more of its 
total property.’’ (Stock Transfer 


Guide & Service, N. O0.—1753.) The 
West Virginia law is limited so far as 
foreign corporations are concerned to 
stock in such corporations as are ‘‘ reg- 
ularly admitted to transact business’’ 
in the state. (Chap. 3, Acts of 1921, 
Stock Transfer Guide & Service, W. 
Va.—2504.) In Wisconsin the law ap- 
plies to stock in foreign corporations 
doing business in the state. (Sec. 72. 
11 Statutes 1921, Stock Transfer Guide 
& Service, Wis.—2555.) 


The constitutionality of the Wiscon- 
sin law is being attacked by litigation 
pending in a United States District 
Court in that State. 


The confusion created by these laws 
is reflected in the discrepancy in the 
practice of corporations doing business 
or holding property in these states in 
requiring or not requiring inheritance 
tax waivers of these states before mak- 
ing transfers of stock standing in the 
names of or belonging to deceased. per- 
sons. Subscribers to the Stock Trans- 
fer Guide & Service receive informa- 
tion with respect to new laws passed 
affecting the duty of corporations and 
transfer agents, in securing inheritance 
tax waivers before making transfer of 
stock. It contains other current infor- 
mation of practical value, as suggested 
by the title of this official organ of the 
New York Stock Transfer Association, 
published by The Corporation Trust 
Company. 
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Growth of Corporate Organizations in 
the State of New York 


By Leroy L. Luther, of the Secretary of State’s Office, Albany 


Prior to the year 1892, the 
number of corporations organized 
in the State of New York, under 
general laws, was very limited. 
Upon the passage of Chapter 691 
of the laws of that year, the there- 
tofore existing law relative to a 
stockholder’s personal liability 
was materially liberalized. Since 
that time, there has been a steady, 
continuous and almost uniform 
growth in the number of corpora- 
tions organized each year. The 
one break occurred in the war 
year 1918, when the Securities 
Board was in control of the issu- 
ing of new securities. The num- 
ber of corporations organized 
since 1892 is as follows: 


corporations qualified to do busi- 
ness in New York. 

The so-called “No Par Value 
Law” was passed in 1912, and the 
following table shows the increas- 
ing popularity of that form of 
corporate organization: 


Chapter 484, Laws of 1917, per- 
mitted corporations having capi- 
tal stock with par value to re- 
organize so as to allow the issuing 
of no par value shares. As a re- 
sult, thousands of previously or- 
ganized corporations have taken 
advantage of Section 24 of the 
Stock Corporation Law provid- 
ing for such an amendment. 





‘ 
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Domestic Corporations 
Alabama 


Division. of Land Assets of Defunct Corporation. Where the 
purposes for which a corporation was formed had long since been 
abandoned; held that a stockholder could assert his common-law 
right to have a court of equity administer the assets of the corpora- 
tion for the purpose of distribution among the stockholders; and 
the court having obtained jurisdiction for that purpose could enter 


a formal decree dissolving the corporation. Smith v. Dickieson, 
94 So. 84. 


Canada 


Subscriptions to Trust Agreement. Under a trust agreement 
subscriptions were solicited to a fund with the understanding that 
when that fund had reached a sufficient amount, which was left to 
the sound judgment of one named in the agreement, a corpora- 
tion was to be formed. Held, that soliciting subscriptions under 

* the trust agreement was not selling or offering for sale shares in 
a syndicate so as to require a license under Sec. 4 of the Sale of 
Shares Act. No syndicate came into existence until the fund was 
subscribed in an amount to justify the formation of a company 
as provided in the agreement, and a meeting of subscribers was 
called. Up to, at least, the calling of the meeting the subscribers 
might have withdrawn their subscriptions. Britannia Collieries, ~ 
Ltd., v. Hauser, 67 D. L. R. 665. 

Payment of Commissions for Sale of Shares. Where the 
charter of a corporation provided for the payment of a definite 
commission to those who should sell its shares, it was unnecessary 
to provide in the by-laws for payment of such commissions to 
a director and president of the corporation where the commissions 
were paid to him as agent and not as director and president. 
McIntosh v. Premier Langmuir Mines, Ltd., 66 D. L. R. 278. 


Delaware 


A Simple Contract Creditor cannot Invoke the Aid of a Court 
of Equity to set aside as fraudulent a transfer of all the assets of a 
debtor corporation to another corporation, or to obtain a seizure 
of the transferred property and its application to the satisfaction 
of his claim, unless he has a lien on such property or unless the 
property is impressed with a trust in his favor; and equity will not 
impress the property with a trust where the transferee corporation 
accepted the transfer in good faith and paid full consideration there- 
for. Ozan Lumber Co. v. Davis Sewing Machine Co., 284 Fed. 161. 


Idaho 
Officer of Bank Criminally Liable for Making False Report. 
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Appellant was convicted and sentenced to a term in the state 
penitentiary for making a false bank report to the commissioner 
of commerce and industry. In sustaining the conviction the court 
held that under the last division of C. S. sec. 5276 if the report was 
knowingly made it was immaterial that there was no specific 
intent to deceive. State v. Waterman, 210 Pac. 208. 


Indiana 


Unauthorized Issue of Stock. One, Wocher, secretary-treas- 
urer of the Gibraltar Realty Co., made out a certificate of stock to 
himself, and by making false representations to the president of 
the corporation procured his signature thereto. He then pledged 
the stock for a personal debt. The corporation had previously is- 
sued all the stock which it was authorized by its charter to issue. 
In an action by the pledgee against the corporation based on the 
illegal issue of the stock by the corporation; held, that a cause of 
action was not made out by a finding that Wocher issued the stock 
to himself without authority, while acting outside the scope of his 
agency for the corporation, and negotiated the same in the transac- 
tion of his own private business, since there was no allegation and 
proof of facts which would estop the corporation from denying that 
Wocher acted on behalf of the corporation. Gibraltar Realty Co. 
v. Security Trust Co., 136 N. E. 636. 


Iowa 


A Corporation Can Act Only Through a Majority of Its Board 
of Directors at a regular meeting or at a special meeting of which 
notice has been given. So in the instant case a minority of the 
board could not meet informally and make an oral assignment of 
an option to the corporation. They were acting in their individual 
capacities, or, at most, in a special meeting of which the other 
directors had no notice, consequently the corporation was not 
— by their act. Sargent & Co. v. Heggen et al., 190 N. W. 


Maryland 


A Holding Corporation Is a Separate Entity. Where all the 
stock of a railroad corporation, except the qualifying shares, was 
owned by a steel corporation, held that the two corporations were 
nevertheless distinct legal entities. Consequently, the railroad 
company was liable for its own torts and a party injured through 
its negligence had no cause of action against the steel corporation. 
This was not a case where the court would disregard the fiction of 
legal entity and lay its hand on the stockholder, for there was no 
evidence that the holding company was used as a cloak to conceal 
the truth; there was no fraud and no attempt to evade any law. 
Bethlehem Steel Co. v. Raymond Concrete Pile Co., 118 Atl. 279. 
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Compensation of Officers and Directors. To entitle a presi- 
dent or director to recover for services rendered his corporation, 
he must prove an express contract of employment, if the services 
for which he claims compensation are within the line and scope 
of his duties. But he may recover under an implied promise for 
services rendered by him beyond the scope of his official duties, 
if those services were accepted by the corporation. Baltimore and 
Jamaica Trading Co. v. Dinning, 118 Atl. 801. 


Massachusetts 


A Corporation Cannot Become a Partner. In determining . 
whether a so-called cooperative agreement gives rise to a part- 
nership with:the defendant corporation, a mere sharing in profits 
is not conclusive. The intention of the parties is controlling. 
There is no presumption of an intention to form a partnership for it 
cannot be presumed that the corporation intended an ultra vires 
contract. If reasonably possible, the contract will be construed 
to have established a lawful relation. Rosenblum v. Springfield 
Produce Brokerage Co., 137 N. E. 357. 


Minnesota 


Provisions in Articles Relative to Privileges of Preferred 
Stock are controlling where there is antagonism between such 
provisions and others printed on the stock certificate. The articles 
are the fundamental law of the corporation, and those articles in 
the first instance, and before any stock was issued, established 
the respective rights of the preferred and common stockholders. 
Those rights could not be changed, either by inadvertent or in- 
tentional action, by the board of directors. Continental Ins. Co. 
v. Minneapolis, St. P. & S. S. M. Ry. Co., 283 Fed. 276. 


New Jersey 





Powers of Directors. Whether iron mines should be operated 
at a loss or closed down at a smaller loss, are purely business and 
economic problems to be handled by the directors, not by the 
court, and the majority judgment must prevail, in the absence of 
a showing of bad faith or abuse of power. Farmers Loan & Trust 
Co. v. Hewitt, 118 Atl. 267. 


Notes Executed Without Formal Authority from Board of 
Directors Held Valid where it was shown that the treasurer 
who executed them in the name of the corporation had at other 
times without specific authority from the directors signed notes. 
for the company which were met and paid, and it was further 
shown that the notes were given with a cash payment in settle-- 
ment of an action pending against the corporation. Byron v. 
Byron, Heffernan & Co., 119 Atl. 12. 
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1. The Compilation 

This is a specimen page of 
“The Compilation” show- 
ing how easily all data 
may be found. e © 
page in “The Compilation” 
on which your own ques- 
tion is answered is quickly 
found by a complete Topi- 
cal Index at the back of 
Service. 


2. The Law 


You are there given first 
the text of the income tax 
law covering your prob- 
lem—always in italics to 
prevent its being confused 
with other matter. (The 
law also appears complete 
in another section). 


3. Comparison with 1918 
Act 
Next you are shown the 
difference, if any, between 
this provision of the pres- 
ent w and the corre- 
sponding provision, if any, 
of the previous law. 


4. Official Regulations 
Next you are shown the 
Offici Regulations inter- 

preting the law section in- 

valved, and explaining 
what the Internal Revenue 

Bureau demands from the 

taxpayer under it. 


Decision, Rulings, 
Etc. 


Finally you are given 
either the court decisions, 
Treasury Decisions, special 
or informal rulings, opin- 
ions, etc., of the Bureau, 
which have a —— on 
your problems, or direct 
reference tc such matters, 
all of which are repro- 
duced currently in the 
Service or as a supple- 
ment thereto. 
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The First, and Always the Aut 


This is the Federal Income Tax Serv- 
ice in which originated the whole idea of 
giving correct, official information on in- 
come tax problems in the convenient 
loose-leaf form, kept up to date through- 
out the year. 


If you, or a client of yours, should be 
visited tomorrow by an Internal Revenue 
man, auditing or checking up any income 
tax return for which you were responsi- 
ble, and he should question anything you 
had done or caused to be done, it is this 

“Service probably that he would draw 


from his portfolio right there, and 
sult as authority in making his de 
for or against you. 


And this same Service, as you 
note from its citation in decisions of 
eral courts, and even in a recent de; 
of the United States Supreme 
self, is the reporter of official reg 
and rulings that even judges on 
accept as authority. 


Can you, then, think of any other 
in which you can feel so safe in 
out an income tax return—safe 
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CONTENTS 


The Amended Income 
Tax Law in full. 

The Compilation. De- 
scribed on opposite side 
of illustration. 

1923 New Matters. 
Official rulings, opinions 
decisions, etc., issue 
subsequent to December 
31, 1922. 

T. D. Finder. A num- 
erical record of all Treas- 
ury Decisions. 

Court Decisions. An 
indexed compilation of 
U. S. Supreme Court de- 
cisions with a Table of 
Cases reported in this 
and other divisions of 
the Service. 

Forms, Etc. Repro- 
ductions of forms, a list 
of collectors and collec- 
tion districts, etc. 

Each Service also in- 
cludes a complete file of 
the Internal Revenue 
Bulletins of income and 
profits tax rulings issued 
by the Bureau of In- 
ternal Revenue, from 
their beginning in 1919 
to date, and the current 
bulletins as issued dur- 
— 

he Service contains 
references to all the bul- 
letin rulings, and pro- 
vides instant access 
thereto. 
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less than 50 


Service for the whole 
1923 will cost you only 
cents for each week of 


year, to have at -your finger tips, at 
moment, the official answer to any 
tome tax question that may bother you, 


if that question has ever been ruled upon! 

Simply sign and mail the coupon, ex- 
amine the Service for ten days, and if not 
worth all it will cost you, send it back. 


THE CORPORATION TRUST 
37 Wall Street, New York, 


COMPANY, 
N. ¥. 
Send_ me, on approval, the -— Fed 


eral In- 
come Tax Service to will either re 
turn in ten days or you may enter my sub- 
scription and send bill, $25. 


date. 


City and State 






































182 





The Corporation Journal 


New Mexico 


Officer of Corporation Estopped to Deny Its Legal Existence. 
Where for a long period of years the plaintiff participated as an 
officer and director in the management of the affairs of the cor- 
poration and assumed that the organization was regular and that 
all the corporate acts performed by him were legal and regular, 
he is estopped by his conduct to dispute these facts to the detri- 
ment of the corporation though there had been in fact no legal 
incorporation. Montoya v. Hubbell, 210 Pac. 227. 


New York 


Commission for Sales of Stock. Where a corporation admitted 
its indebtedness to the plaintiff for a certain sum as commission for 
the sale of stock, a subsequent agreement signed by the plaintiff, 
without consideration, providing for the calculation of commission 
on a different basis is not binding on him. A letter written by the 
plaintiff to the president of the corporation at the suggestion of the 
officers of the corporation who acknowledged the liability, in which 
he restated his position in regard to his claim and offered to accept 
payment in installments, as well as a letter of the president accept- 
ing such offer are admissible in evidence to prove the claim. Such 
letters are not objectionable as being part of correspondence in 
course of negotiations for a settlement. Orr v. Arto Co., 197 N. Y. 
Supp. 194. 


Pennsylvania 





Appointment of Temporary Receiver for Foreign Corporation. 
Where the bill against a foreign corporation showed facts justify- 
ing a preliminary injunction: held, that a court of equity in the 
exercise of its incidental powers could appoint a temporary re- 
ceiver as an adjunct thereto. “The temporary receiver is merely 
the hand of the chancellor to assist in preserving the status of the 
property and in aid of the injunction and may be appointed 
whether or not a domicillary receiver has been appointed for the 
foreign corporation.” National Guarantee Credit Corp. v. Worth 
& Co., 117 Atl. 914. 


The Public Service Commission Has No Authority to Directly 
Enforce Obligations founded on contract or breach of trust said 
to arise out of default in performing the terms of reorganization 
;eer®™ Wallace v. The Public Service Commission, 11 P. 
.% &. , 


Texas 


Ownership of Stock Does Not Pass Title to Corporate Pr 
erty. So even though one owns all the stock of a corporation he 
does not have title to its property either legal or equitable. 
“Trott v. Flato, 244 S. W. 1085. 
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West Virginia 


Adverse Interest of Directors. Where two of the directors of 
a corporation were secretly interested with the owner of property 
in the profits to be realized from its sale, a contract entered into 
by the corporation for the purchase of the land may be repudiated 
by the corporation when it discovers the dual interest of the direc- 
tors. Actual notice by the adverse party of the conflicting interest 
of his coadventurers, the directors, is not essential to establish the 
right of the corporation to repudiate the contract and to recover 


back anything with which it has parted. Tri-State Coal & Timber 
Lands Ass’n v. Neace, 114 S. E. 569. 


Wisconsin 


The President of a Corporation Is Bound to Know Its Finan- 
cial Condition when he makes representations of fact in that regard 
to a prospective purchaser of its stock, and the purchaser has the 
right to rely on the truth of the statements made to him; he is 
not bound to investigate and verify them. So where the president 
represented the company to be solvent but it was in fact insolvent, 
this was a fraud upon the purchaser and he can recover back the 
price paid for the stock. Wilgrube v. Nast, 190 N. W. 451. 


Foreign Corporations 


Connecticut 


Jurisdiction Over Foreign Corporations. Where relief asked 
against a foreign corporation suggests the probability that the 
court may be unable to enforce its decrees, or that complete jus- 
tice cannot be done except in the courts of the domicile of the 
foreign corporation, the jurisdiction may be declined even though 
the defendant is within the jurisdiction of the court. When on 
the other hand, the court is of the opinion that it can do complete 
justice and that the relief asked for may be granted without a 
futile effort to exercise visitorial powers over a foreign corpora- 


tion it will exercise the jurisdiction. Frick v. Hartford Life Ins. 
Co., 119 Atl. 229. 


Delaware 


A Court Has No Authority to Appoint a General Receiver 
of a Foreign Corporation. Where this is attempted to be done 
the court of the corporate domicile will refuse an application for 
aid ancillary to such general receiver and will entertain a bill for 
the appointment of a general receiver at the corporate domicile. 
Its jurisdiction in such a case is not ousted by the act of the 


i court. Frankland v. Remington Phonograph Corp., 119 
Atl. 127. 
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Execution of Note and Mortgage Outside State Not “Doing 
Business”. A note and mortgage were executed to the respondent 
bank at its banking rooms in Utah. The mortgage covered a flock 
of sheep in Idaho. Held, that neither the execution of the note 
and mortgage outside the state nor the institution of foreclosure 
proceedings in the Idaho courts, constituted “doing business” in 
Idaho. Largilliere Co. v. McConkie, 210 Pac. 207. 


Kansas 


Petition of Foreign Corporation Need Not Allege Compliance 
With Statutes. A petition of a foreign corporation which alleges 
that it is duly incorporated under the laws of Arizona but “doing 
business” in Kansas, is not demurrable on the ground that it does 
not allege that the corporation is qualified under the statutes to 
engage in business. The objection is a matter to be pleaded in 
defense of the action. Crane & Co. v. Snowden, 210 Pac. 475. 


Missouri 


Sales by Resident Agent Doing Business. © Plaintiff, an IIli- 
nois corporation, was located in Chicago. The mills which manu- 
factured its lumber were in California; it distributed its products 
at wholesale from Chicago. The defendant was a Missouri cor- 
poration engaged in the lumber business at Kansas City. One 
Bannister was the plaintiff’s “salesman” for the territory of Mis- 
souti, Kansas and Oklahoma. He occupied an office in Kansas 
City. The plaintiff paid the rents and all the office expenses. It 
owned all the furniture and fixtures. Its name was on the door and 
in the telephone directory. The letterheads used by Bannister 
were the letterheads of “Phe Pacific Lumber Co. of Illinois, Gen- 
eral Eastern Sales Office, So. La Salle St., Chicago, Quick Ship- 
ment Depot 3612 So. Morgan St., Chicago.” On the letterheads 
were also these words: “Reply to Grand Avenue Temple Build- 
ing, Kansas City, Missouri.” The evidence was that Bannister 
solicited orders in Kansas City and vicinity which orders were 
sent to plaintiff at Chicago for confirmation. No stock was kept 
on hand. Bannister had no right to fix or change prices nor did 
he receive payment for any of the lumber. In a suit on one of its 
contracts, held that the plaintiff was “doing business”; hence 
since it had failed to qualify it could not recover. The above facts 
which were elicited from the plaintiff’s witnesses on cross-exami- 
nation “would imply or at least could induce in the mind of the 
court that plaintiff’s resident agent thus maintained in its Kansas 
City office was something more than a traveling salesman and 
that business done by him was something more than the mere 
solicitation of orders to be confirmed by the plaintiff in Illinois.” 

acific Lumber Company of Illinois v. The Jamison Lumber & 
Shingle Co. (Kansas City Court of Appeals, January 29, 1923). 
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Oklahoma 


Execution of a Single Note and Mortgage Outside State Not 
“Doing Business”. Defendant, a citizen of Oklahoma, applied by 
letter to plaintiff in Chicago for a loan to be secured by a mort- 
gage on land in Oklahoma. The plaintiff sent a note and mortgage 
to be executed by the defendant subject to the final approval of 
the plaintiff in Chicago. The note and mortgage were made out 
by defendant, and approved by the plaintiff at the Chicago office. 
Held, that the contract was consummated in Illinois and was 
therefore an Illinois contract. Consequently the plaintiff was 
not doing business in Oklahoma so that it was not necessary to 
qualify before bringing suit on the note and instituting foreclosure 
proceedings in Oklahoma. Denison et al. v. Phipps, 211 Pac. 83. 


Some Important Matters for March 
and April 


This calendar does not purport to cover general taxes or reports to other than 
state officials, nor those we have been officially advised are ‘not required to be filed. 
The State Report and Tax Service maintained by The Corporation Trust Compan 
System sends timely notice to attorneys for subscribing corporations of report an 
tax matters requiring attention from time to time, furnishing information regardi 
forms, practices and rulings. 


ALABAMA—Annual Franchise Tax Statement due between January 1 
and March 15th, in accordance with extension granted by State 
Tax Commission. Domestic, and Foreign Corporations. 

Arizona—Annual Statement of Mining oar due between Jan- 
uary 1 and April 1. Domestic and Foreign Corporations en- 
gaged in mining of any kind. 

CaLirorn1a—Report on General Franchise due within 10 days after 
first Monday in March. Domestic and Foreign Corporations. 

Cororapo—Annual License Tax due on or before May Ist. Domestic 
and Foreign Corporations. 

ConneEcticut—Income Tax Return due on or before April 1. Do- 
mestic and Foreign Corporations. 

DeLAwarE—Annual Franchise Tax due between 3rd Tuesday in 
March and July 1. Domestic Corporations. 

Dominion of CaNADA—Annual Summary due between April Ist and 
June ist. Domestic companies having capital stock. 

Annual Income Tax Return due between January Ist and 

April 30th. Domestic and Foreign Corporations. 

Kansas—Annual Report and Franchise Tax due between January Ist 
and March 3lst. Domestic and Foreign Corporations. 

MaryLanp—Annual Report due between January 1 and March 15th. 

Domestic and Foreign Corporations. 
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MassacHusET?ts—Franchise Tax Return due between April lst and 
April 10th. Domestic and Foreign Corporations. 

Montana—Annual Report due in April or May. Foreign Corpora- 
tions. 

NeEsRASKA—Statement to Tax Commissioner due on or before April 
15th. Foreign Corporations. 

New Jersey—Annual Tax Return due on or before first Tuesday of 
May. Domestic Corporations. 

New Yorx—Annual Franchise Tax payable on or before March 15th. 
Domestic and Foreign Business Corporations, other than those 
subject to the so-called income tax. 

Annual Return of withholding agents due between January 
lst and April 15th. Domestic and Foreign Corporations. 

Nort Carorina—Annual List of Officers and Employees due on or 
before March 15. Domestic and Foreign Corporations. 

Income Tax Return due on or before March 15th. Domestic 
and Foreign Corporations. 

Quesec—Sworn statement for Treasury Department due on or before 
May Ist. Domestic and Foreign Corporations. 

Soutn CaroLina—Annual Income Tax Return due on or before 
March 15th. Domestic and Foreign Corporations. 

Texas—Annual Capital Stock Report due between first day of Jan- 
uary and the 15th day of March—Domestic and Foreign Cor- 
porations that are required to pay annual franchise tax. 

Annual License Tax due on or before May Ist. Domestic 
and Foreign Corporations. 

Unrrep States—Annual Return of Net Income due on or before 
March 15th. Domestic and Foreign Corporations. 

VermontT—Extension of Certificate of Authority due between January 
1 and March 31. Foreign Corporations. 

List of Stockholders due on or before April 5. Domestic and 
Foreign Corporations. 

West Vircrn1a—Annual Report due in April. Foreign Corporations. 

Wisconstn—Annual Report due between January 1 and April 1. Do- 
mestic and Foreign Corporations. 

Income Tax Return due on or before March 15th. Domestic 
and Foreign Corporations. 
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Safeguarding Stock Transfers 


The liability of a corporation’s officers for making “unauthorized” 
transfers of stock on the company’s books, and the many ways in which 
improper or imperfect authorization may escape notice except under 
closest scrutiny, is a subject that many corporation officials do not fully 
understand. This new 32-page pamphlet, which will be sent free to any 
attorney or corporation official, explains many phases of the matter in 
a clear, simple way. It deals with such questions as: 


—When and why may 
the officers of a corp- 
oration, in transfer- 
ring stock on its own 
books, need to know 
the laws of a state in 
which the company is 
neither incorporated 
nor doing business? 


—How have heavy 
losses to the company 
been brought about 
by such lack of 
knowledge on the 
part of officers? 


—What constitutes an 
“authorized” transfer 
of stock? 


—May a corporation’s 
officers be responsible 
for knowing the 
stockholders’ ages? 


—On whom does the 
liability for transfers 
of forged certificates 





fall? 
SENT FREE 

This interesting and 
valuable pamphlet has 
been compiled by The 
peal meena st 

t t 

ian sienna. ae * The Corporation Trust Company, 
Transfer Agent and 37 Wall Street, New York. 
Registrar, and as_pub- Please send, without an 

. . y cost or 
lg on. oe obligation to me, the pamphlet, Safe- 
Service. It will be sent guard Stock Transfers. 
— — or —. DONT a ccc. dug EA abil 50's xl iecenes 
tion. Simply sign an 
mail the attached cou- SAPRPINI oS Ded ach mitins <n ckednecwe een 


pon. oe OE Rs hii ces ccccwisabes 





How To Be Safe in Choosing A 
Corporate Name 


Many a company incorporated under a name that seemed 
perfectly satisfactory at the time of organization, has found, 
when its business operations were extended into other states, 
that it could not qualify under its own name in some one or 
more of those states. 


Counsel employing the assistance of The Corporation 
Trust Company in organization avoids any such embarrass- 
ments or losses for his clients: With offices and representa- 
tives in every state and territory of the United States and 
province of Canada, The Corporation Trust Company can 
quickly ascertain for the attorney the availability of any 
corporate name, or what ‘changes will make it available, not 
only in the proposed state of incorporation but in any number 
of states in which the company may later wish to do busi- 
ness. 


This service is rendered only to attorneys. It is but one 
of the many ways in which The Corporation Trust Company 
enables counsel to render a more complete, air-tight and 
valuable service to his clients in all matters pertaining to 
organizing or qualifying business corporations. 


THE CORPORATION TRUST COMPANY 


37 Wall Street, New York 
Affiliated with 
The Corporation Trust Company System 


15 Exchange Place, Jersey City 
Chicago, 112 W. Adams Street Philadelphia, Land Title Bldg. 
Pittsburgh, yo sie tien Boston, 53 State Street 
Kee Angeles, Ti Title I Bite 
Soon itle Ins. 
Guardian Bidg. # 


Cte ‘Corporati on Compan 
See ti vy. Searritt Bide. hi 
Portland, ie. 281 St. John St. Buffalo Agency, Ellicott Sq. Bidg. 


ee eIST OR. DELAWARE 
he Corporation Trust Co. of America) 
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